1H21 Results

And yet...it moves!

Milan, July 2021
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1H21 Highlights

> 2Q21 marks -again- the highest level in the Group'’s 197.8
history for total AuM, fixed fees as well as total revenues *
and net profit

> Net flows back to black; positive outlook for H2

> 2021 net profit already seen above 2020 also considering +1.1
that performance fees on benchmark funds would be :
registered only in Q4

Total revenues EBITDA Net Income
€m €m €m
G30%)
2325 188.2

185.7

144.9

72.6

1H20 1H21 1H20 1H21 1H20 1H21

AuM (€bn)
+8% vs. 1H20

Net New Money (€bn)

excluding Class | mandates

Total revenues (€m)
+25% vs. 1H20

EBITDA (€m)
+30% vs. 1H20

Net Income (€m)
+79% vs. 1H20
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1H21 AuM evolution
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excl. Class | mandates AuM change

Source: ANIMA, data in € bn
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Business by segment

Retail
28% AuM = €54.6bn

70% 3.9% 0.6%
Other FAs Other

banks

BPPB
0.8%

CVAL

57%

BAMI
54.6%

BMPS
27.4%

88.5%

Strategic
partners*

Source: ANIMA as of 30-Jun-21  *Includes BMPS, Banco BPM, Cre.Val. and BPPB

Institutional
72% AuM =€143.2bn

11.8%

4.4% Wrap?

Pension funds

5.6%

Fundsusers/
subadvisory

5.3%

Insurance/
Unit Linked

8.3%

Class|
insurance

5.5%

Poste funds and
Unit Linked

59.3%

Poste Class |
Insurance

# Wrap: ANIMA mutual funds invested by other products/mandates managed by ANIMA
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Mutual funds’ investment performance

2021 YTD WAP Funds’ breakdown by category
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Source: ANIMA - Bloomberg (FIDMGEND Index for Italian Industry) Source: ANIMA - ASSOGESTIONI for IT Industry funds’ breakdown by category
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Consolidated P&L

€m 1H21 1H20 2020 bps/avg AuM 1H21 2020 1H20
Net revenues 161.565 148.927 301.790 Retail 254 264 26.7
Performance fees 70.897 36.730 78.379 Institutional 10.6 10.1 10.1
Total revenues 232.462 185.657 +25% 380.169 Average 14.6 14.7 14.8
Personnel cost (26.589)  (24.177) (47.603) > Retail margin up yoy (25.2bps in 2Q20)
o/w fixed (17.613) (16.717) (33.762)
o/w variable (9.247) (7.460) (13.841) > Institutional margin steadily growing (10.0bps in
Other expense (17.394) (16.604) (33.485) 2Q20) mainly due to the profitability of the equity
component of target date funds, invested through
Total expense (44.253) (40.781) (81.088) FoFs
EBITDA 188.209 144.876 +30% 299.081 > Total margin also up yoy (14.3bps in 2Q20)
Non recurring costs (1.615) (4.770) (5.964) notwithstanding low fee Class | strong increase
and other institutional assets growth
LTIP expense (2.474) (1.417) (1.905)
Other income/(cost) 0.546 2.344 2.208 Cost/income 1H21 2020 1H20
D&A (22.549) (26.422) (53.199) on total revenues 19.0% 21.3% 22.0%
EBIT 162.116 114.611 +41% 240.221 ex performance fees 27.4% 26.9% 27.4%
Net financial charges (6.161) (5.236) (10.034) ) ) )
» Cost income excluding performance fees remains

PBT 155.955  109.375 +43% 230.187 stable in spite of the very high level of both cashed
Income tax (26.113)  (36.772) (74.815) and accrued performance fees
Net income 129.842 72.603 +79% 155.372 » Income tax in Q2 recorded the positive one-off of

. . €24.3m linked to the tax relief on intangible assets
Adjusted netincome 124.489 94065 +32% 197.112
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Net fees and personnel cost

®  Management fees continue the recovery after 1Q20
market shock and reached the highest historical level
in the current quarter driven by net fees

NET FEES
Datain€m O Netfees B Other income
79.8 797 80.5 81.0
763 76.7 77.4 77.7

Growth in variable compensation driven by the very
high contribution of performance fees and overall
Group's results

PERSONNEL EXPENSES
Datain €m O Fixed B Variable
13.8
13.0
122 120 12.3
112 113 114 11.2
23 PR
A 38 36 &2
29 @ 33§ 34 - 2.9
1.0

[e)] [e)] (o)) o o o o o i i [¢)] o\ o [e)] o o o o i -

- - ) - IN IN IN IN N N - ‘—u - - I I N I N IN

o o o o o o o o o o o o o o o o (o} (o o o

- « ™ < - « ™ < - « - « ™ < - « ® < - I3
ANIMA @ ANIMA: different, yet unique! 10



Focus on fixed fees

>

«Core» fees continuously growing and at their historical
maximum in 2Q21 (even if average retail AuM is €0.9bn
lower), mostly due to a positive product mix in gross sales,
with a relevant number of new funds having a gradual
increase in the equity component

Institutional margin (excl. Class ) increases mainly
because of the wrap component, through which the Group
ensures the equity exposure of target date funds, splitting
part of the retail profitability to the institutional segment

Placement fees (anticipation of the rebate to distributor
and in small part to the asset manager from the NAV of
target date funds with tunnel period) are almost back to
their normal contribution

Positive trend of other income mainly linked to
administrative expenses steadily growing in line with
Group’s customer base

NET FEES (€m)
O “Core” fees O Placement fees B Other income
798 79.7 80.5 810
763 767 774 751 77.7
69.3§67.0

67.31 68.1§ 68.8
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AVERAGE AUM (€bn)
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Consolidated Net Financial Position*

€m 1H21 2020 1H20

Bank loan (172.0) (262.0) (262.0)

Bond 2019-26 1.75% (282.8) (282.7) (282.6)

Bond 2021-28 1.50% (298.3) - -

Accrued interest expense (4.3) (0.9) (3.4) mainl;';gsti!igiaarig
Other payable (incl. IFRS16) (14.8) (16.1) (17.1) Capitg;%l#vzrgcrgﬂgmg
TOTAL DEBT (772.1) (561.7) (565.1) (listed Holdco not subject)
Cash 578.2 288.4 1771

Securities 97.1 90.2 88.8

Performance fees receivable 12.8 16.3 115

Bankloan @ -1720
TOTAL CASH & EQUIVALENT 688.0 -262.0 -262.0

CONSOLIDATED NFP (84.1)

NFP/EBITDA ) 2026 Bond

> Higher than expected cash generation providing:

> full optionality for capital allocationin

terms of ordinary dividends and buybacks 2028 Bond -166.7 -287.6

> possible extraordinary transactions Other payable\

-84.1
1H21 2020 1H20

*all data reclassified according to ESMA Guidelines 32-382-1138 dated March 2021 adding the «Other payable» line
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Closing remarks

ANIMA Group recorded another record quarter for all financial indicators

Besides financials, the main aspect of the quarter is -as already envisaged and anticipated in Q1 - the
return of positive flows also for the retail component: same as retail flows turned to negative in 4Q20 in
line with the new COVID related restrictions, so they are back to positive in 2Q21 with the gradual easing
of lockdown measures

> This proves how retail customers were not investing because of the macro-related uncertainties, piling up
liquidity on current accounts, and not because of a lack of interest for mutual funds or an obsolete
business model (the banking distribution)

> Institutional flows remain robust, with additional mandates in pipeline for H2

> Strong cash generation exceeding expectations will require thoughts about capital return to shareholders
(in addition to our usual ordinary dividend which, also thanks to the tax relief on goodwill impact on
2020FY reported net profit is expected to increase significantly on top of the “base” payout) before year
end, also depending on extraordinary transactions scenario
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Disclaimer and safe harbor statements

These slides have been prepared by Anima Holding S.p.A. (‘Anima”, the “Company” and together with its subsidiaries the “Group”), solely for a presentation to investors. These slides are being shown for information purposes and neither this document nor any
copy thereof may be reproduced, further distributed to any other person or published, in whole or in part, for any purpose. The information contained in this document (“Information”) has been provided by the Company or obtained from publicly available
sources and has not been independently verified. None of the Company or any of their respective affiliates, directors, officers, advisers, agents or employees, nor any other person make any representation or warranty, express or implied, as to, and no reliance
should be placed on, the fairness, accuracy, materiality, completeness or correctness of the Information or any opinions contained herein. This presentation may contain financial information and/or operating data and/or market information regarding the
business, assets and liabilities of the Company and its consolidated subsidiaries and the results of operations and markets in which the Company and its consolidated subsidiaries are active. Such financial information may not have been audited, reviewed or
verified by any independent accounting firm and/or such operating or market information may be based on management estimates or on reports prepared by third parties which the Company has not independently verified. It is not the intention of the
Company to provide, and you may not rely on these materials as providing, a complete or comprehensive analysis of the Company’s financial or trading position or prospects. This presentation speaks as of its date and will not be updated. The Information
included in this presentation may be subject to updating, completion, revision and amendment and such Information may change materially without notice. No person is under any obligation to update or keep current the Information contained in this
presentation and any estimates, opinions and projections expressed relating thereto are subject to change without notice. Neither the Company nor any of their respective affiliates, directors, officers, advisers, agents or employees, nor any other person shall
have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of these materials or its contents or otherwise arising in connection with this presentation.

This document includes forward-looking statements which include statements regarding ANIMA'’s business strategy, financial condition, results of operations and market data, as well as other statements that are not historical facts. By their nature, forward-
looking statements are subject to numerous factors, risks and uncertainties that could cause actual outcomes and results to be materially different from those projected. Readers are cautioned not to place undue reliance on these forward-looking statements.
Except for any ongoing obligation to disclose material information as required by the relevant regulations, ANIMA does not have any intention or obligation to publicly update or revise any forward-looking statements after ANIMA distributes this document,
whether to reflect any future events or circumstances or otherwise.

Any projections, estimates, forecasts, targets, prospects, returns and/or opinions contained in this presentation involve elements of subjective judgment and analysis and are based upon the best judgment of the Company as of the date of this presentation.
No representation or warranty is given as to the achievement or reasonableness of, and no reliance should be placed on, any valuations, forecasts, estimates, opinions and projections contained in this presentation. In all cases, recipients should conduct their
own investigation and analysis on the Company and the Information contained in this presentation.

Forward-looking statements concern future circumstances and results and other statements that are not historical facts, sometimes identified by the words “believes”, “expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”,

“anticipates”, “targets”, and similar expressions.

A multitude of factors can cause actual events to differ significantly from any anticipated development. Forward-looking statements contained in this presentation regarding past trends or activities should not be taken as a representation that such trends or
activities will continue in the future. No one undertakes any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise. You should not place undue reliance on forward-looking
statements, which speak only as of the date of this presentation and are subject to change without notice.

This document does not contain or constitute an offer of, or the solicitation of an offer to buy, securities, nor will there be any sale of securities referred to in this announcement, in any jurisdiction, including the United States, Australia, Canada or Japan
in which such offer, solicitation or sale is not permitted or would require the approval of local authorities. The securities referred to herein may not be offered or sold in the United States unless registered under the U.S. Securities Act of 1933, as
amended (the “Securities Act”) or offered in a transaction exempt from, or not subject to, the registration requirements of the Securities Act. The securities referred to herein have not been and will not be registered under the Securities Act or under
the applicable securities laws of Australia, Canada or Japan. Neither this document nor any part of it nor the fact of its distribution may form the basis of, or be relied on in connection with, any contract or investment decisionin relation thereto.
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